
High School Financial Aid Information 
Session

Brought to you by: 
Garrett College Financial Aid Team



Financial aid consists of funds 

provided to students and 

families to help pay for college 

and university educational 

expenses

What Is Financial Aid?



FINANCIAL AID TERMS TO KNOW



What Is Cost of Attendance (COA)?

Tuition and fees

Room and board

Books and supplies

Transportation

Miscellaneous personal expenses



Federal 
measurement of 

student’s and 
family’s ability to pay 

postsecondary 
educational 
expenses

Student 
contribution

Parent contribution

(for dependent students)

What Is Expected Family Contribution (EFC)?



Cost of attendance (COA)

– Expected family contribution (EFC)

= Financial need

What Is Financial Need?







SOURCES OF FINANCIAL AID

Federal, 
State & Local 
Government

Civic 
Organizations 
& Churches

College and 
Universities

Private 
Sources

Employers





FEDERAL STUDENT AID PROGRAMS

Federal Pell Grant

Federal Supplemental 
Educational 

Opportunity Grant 
(FSEOG)

Federal Work-Study 
(FWS)

Federal Direct Student 
Loans (Direct Loans) Federal PLUS Loans









1. Create a StudentAid.gov account (FSA ID) One for Parent & One for Student

2. Start the FAFSA from at StudentAid.gov

3. Fill out the Student Information section

4. List the schools which you want FAFSA information sent

5. Answer the dependency status questions

6. Fill out the Parent Information section

7. Supply your financial information

8. Sign and submit your FAFSA - Both Student and Parent



FSA ID





FSA ID

• Used for FAFSA completion 
and allows access to 
certain U.S. Department 
of Education websites

• May be used by students 
and parents throughout 
financial aid process, 
including subsequent 
school years

• Only the owner should 
create an FSA ID

• Apply at https://fsaid.ed.gov/
One email per social security number



The FAFSA®
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StudentAid.gov Home
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Apply for Aid



FAFSA® Form Landing Page
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Role Selection 
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Log In Page 



Get Started
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Sections of the FAFSA



28

Student Dependency Questions
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Whose Information Should I Provide?
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Parent & Student Tax Information

For the 2023-2024 FAFSA Year use – 2021 Tax Returns



31

Parent Log In to IRS Data Retrieval Tool
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Preparer Info



FAFSA® Summary
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Signature Status



Demographic Survey **NEW**
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Agreement of Terms
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Parent Signature Selection
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Signature Options



Parent Signature Options (Continued)
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Sign and Submit
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Confirmation Page
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Special Circumstances

42



Special Circumstances

Secondary 
school tuition

Unusual uncovered 
medical/dental 

expenses Extraordinary 
dependent care 

Loss of 
employment 
or income

Divorce

Parent 
or 

spouse 
death

Student cannot 
obtain parental 

information





1. Review your FAFSA Confirmation

2. Consider Your Expected Family Contribution (EFC)

3. Apply for as Many Scholarships as Possible
(Fastweb.com, CollegeBoard Big Future, etc)

4. Make Sure Your College(s) Have Everything They Need

5. Make FAFSA Corrections (as needed)







THANK YOU!


